English version

During this truly sad occasion, | thought | would take the opportunity to give a few of my
memories and recollections about Yiran and why he was special.

I've known Yiran for about 6 years. During this time, there’s been many memorable
interactions. As Zhiguo mentioned, he was a research professional for the Fama-Miller
center and advanced graduate school. He helped -- he worked on a project with my co-
author, and not only did he do superb work, he actually pointed to stuff, made us think
about the project in a different way, and improved the research substantially. This is
something you expect from a colleague, who is an expert in your field, but not from
someone who is yet to start a Ph.D. program. Of course, not surprisingly, he also took my
Ph.D. course and was a top student. Yiran’s research combined rigor and clarity, always
with an eye towards deepening our understanding of finance as it impacts economic and
social welfare.

But here is what | found to be truly unique in a graduate student. Yiran took a very
community view towards the advancement of understanding and knowledge. This
showed up in many ways. Yiran was a teaching assistant for many of us, myself included.
As a teaching assistant, he really took it upon himself to make sure that he advanced the
knowledge of the students. He was always available and anxious to make sure they
learned. Subsequent to that, | observed that young researchers and graduate students
would gravitate to him to further their own education and understanding. My own research
team would consult him freely when puzzled. When he took my classes, | would see
students clustering around him after the class, not me to better understand the ideas and
concepts. He was the one to be trusted with his deep understanding. He was a
coordinator for student workshops and always a very important contributor. Caring for
everyone's understanding and insights might be expected of a distinguishing faculty
member, but it was truly remarkable to see it manifested in so many ways by a graduate
student. He accomplished all of this with a quiet and purposeful manner. He was both
brilliant and very kind.

| often say that excellent graduate students are among my very best colleagues. Yiran
certainly has been a treasure in this role. While he will be sorely missed, | want to assure
family and close personal friends that he will not be forgotten by those who knew him as
a student, a friend and a colleague. To Yiran's Parents, you will have to forgive my poor
Chinese, but (speaking Chinese) fei chang yi han.

In partnership with the Fan family, The University of Chicago is establishing a fund in
memory of Yiran to support students in the joint program of Chicago Booth and the



Kenneth C. Griffin Department of Economics. To contribute, you may call 773-702-7747
or donate online via this link (Booth) or give.uchicago.edu/ssdmemorial (Economics)

While the University is committed to assisting the family of Yiran Fan at this difficult time,
we understand the desire of the community to support the bereaved family directly by
gifts. Here are the community-giving links:

China residents (RMB donation): https://mp.weixin.qg.com/s/HYACI3i-vgl9x198mSx_zg

US residents (USD donation): https://www.gofundme.com/flyiran-fan-memorial
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